2019-JUNE 30, 2020

ANNUAL REPORT

JULY 1,

w
U]
1]
L
L
Om
O
> Q
_I
z I
)]
>
>
0
O
V.
14
Z
w
I
< O
O
= [y
_I
q
18




Patrick
GREETINGS & HENRY

Students come to Patrick Henry Community  as an investment not only in the individual

College with dreams and aspirations. Our students or the college itself, but the entire
priority remains their success as they pursue community. We are forever grateful for the
careers and future studies. However, the selfless giving of our many donors, who share
generous gifts from you, our donors, makes their resources with our students so that they
these dreams and aspirations possible. Each may, one day, become donors themselves and
gift serves as their wings, helping them to invest in the next generation.

soar above the challenges of everyday life, and
even, global pandemics to get a job, a better

job, or a career. Each gift serves as a thread " ZQ
to weave opportunities together, creating a .
stronger, more resilient future as our students

are trained and educated. Each gift serves

Dr. Angeline Godwin
PHCC President

This past year has been a mix of high and Thanks to you, we still found many reasons
lows. We experienced some incredible highs to celebrate, even during this tumultuous
- new scholarships were created, new donors year. Without your support, we know that
supported our mission, and renovations none of this would have been possible.
brought new programs and opportunities Benjamin Franklin once said, “An investment
to our students. However, we certainly in education always pays the highest return.”
endured a few lows as well - the loss of We are forever grateful that you chose to
former Governor and education champion, invest in our students, our college, and our
Gerald Baliles, and the start of the COVID-19 foundation. Thank you for being a part of our
pandemic, which continues to affect our #PHamily!

college, our community, and our world.

Through it all, however, our donors

continued to have a major impact on our

students. Thanks to your generous support, - - M
. . our students have been able to continue é S‘ “.w ’

Tiffani Underwood ¢, pursue their educational goals. They

Executive Director, have been given new opportunities for

PHCC Foundation specialized training that could lead to career

advancement. And most of all, they have been
given hope in a time of uncertainty.

patrickhenryfoundation.com

The Patrick Henry Community College Foundation is a not-for profit organization that is fiscally
and organizationally separate from the college. Its goal is to enhance community awareness of Patrick
Henry Community College; to secure contributions, bequests and donations; and to account for,
manage and help appreciate monies or property submitted to the Foundation.

Our goal is to help students gain access to affordable, quality education.
Help us make that dream a reality by contributing to the PHCC Foundation.

2 Foundations
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Foundation Christmas Toy Drive
(from left) Pam Allen, Karen Parker, Blake Collins, Tiffani Underwood,
Dr. Angeline Godwin , Scott Prillaman, Margie Eason, Sebrena Smith
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Pam Allen Gary Collins John Gregory Sebrena Smith Honorary members:
Dale Alward Len Dillon Kevin Laine David Swisher Virginia Hamlet
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Smith Chaney Bill Goad Karen Parker Will Pannill

Gene Clark Dr. Angeline Godwin

Brenda Peters Larry Ryder
Eliza Severt
Carol Stermer
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DONOR

Gerald L. Baliles
SPOTLIGHT Scholarship Endowed

The Patrick County Education Foundation (PCEF) has received sufficient
donations to endow the Gerald L. Baliles Scholarship within the Patrick
Henry Community College Foundation. Endowing the scholarship means
that PHCC will now be able to present one student (who will be referred
to as a “Baliles Scholar”) with a $1,000 scholarship on a yearly basis.

Only a few weeks before Governor Baliles passed away in October
2019, the PCEF created a scholarship in honor of the former

Virginia governor. Over the last few months, more and more people
have donated to the fund to honor Governor Baliles’ legacy of
championing education in Patrick County and all of Virginia. Thanks
to these supporters, the scholarship can now be endowed which will
enable the fund to assist untold numbers of students.

“Throughout his life, Governor Baliles personified the transformative
effect of quality schools and higher education. Particularly, he
demonstrated how key investments in education have not only lifted
the condition of the place he called home, but he replicated that
same success throughout the Commonwealth,” says Dr. Stewart
Roberson the Board Chair of PCEF. “The Patrick County Education
Foundation encourages continued investments in the Baliles’ Scholars initiative as a very fitting
tribute to the statesman whose life was devoted to unlocking the potential of all Virginians”

The scholarship will be awarded annually to a Patrick County High School senior who plans to
enter a public service profession and attend PHCC. The first recipient of the scholarship was
announced in May as Haley Nester of Patrick County High School.

“The family of Governor Baliles is pleased to learn that the Baliles Scholarship has been endowed
and will offer scholarships to deserving students in perpetuity,” said his wife, Robin Baliles. “We
continue to support the mission and goals of PCEF which have evolved and adapted over time to
the needs of citizens in Patrick County.”

The Patrick County Education Foundation will continue to receive donations with the hope of
creating even more Baliles Scholars. Those wishing to donate can contact the Patrick Henry
Community College Foundation at 276-656-0281.

ALUMN | In 2020, Seraina Dailey graduated Summa Cum Lauda with an

Associate of Applied Science in General Engineering Degree
SPOTLIGHT

and a certificate in Applied Mechatronics. While attending
PHCC, Seraina was an active member of the Phi Theta Kappa
Seraina
Dailey

Honor Society and in 2018 she received the Student Success
Award. She also worked part-time as a PHCC employee at

the M.E.T. as a Lab Assistant. During the COVID-19 pandemic,
she helped PHCC create hundreds of face shields to donate to
local healthcare providers using the college’s 3-D printers. After
graduating in May, Seraina enlisted in the Army Reserves and left
for basic training in August. We are #PatriotPround of Serainal
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FOUNDATION
HIGHLIGHTS

The foundation accounted for 26% of the college’s operating budget
with a total of $4,191,8009.

Other major areas funded by the
ﬁ . foundation include faculty and staff

- scholarshlps were awarded by positions, technology advancement,
Patrick Henry Community College ~ ake equipment, Student Art Show awards, and

in fiscal year 2019-2020 a number of special college projects.

$3,278,249 555 neon 84050 0 pleces
4 2 o

and $8,248 in in-kind contributions.
was raised for all purposes.

Major competitive grants awarded to the foundation:

$'|2'ooo Gene Haas Foundation — Secondary Level Scholarship Program

$4z'500 United Way of Henry County Martinsville - MHC After 3

$3'|5 ooo Virginia Tobacco Region Revitalization Commission Workforce Financial Aid Awards —
g PHCC Workforce Financial Aid 2020-2021

$zz4 zoo Virginia Tobacco Region Revitalization Commission Competitive Education Awards —
g Welding Training Expansion

$G° 000 Virginia Foundation for Community College Education - The Gerald Baliles Annual Award
g for the Rural Virginia Horseshoe Initiative FY21

The total amount of cash contributions, not including pledges

received by the PHCC Foundation from its first organized $ 3 9 - 3 M I l l I o N

fundraising activities in 1983 to the end of FY 2020 reached

THE VALUE OF FOUNDATION NET ASSETS TOTALED OVER . THE VALUE OF ENDOWED

$‘9-§;,.."!!3§,E,5‘°" $8.7 MILLION




PATRIOTS
SOCIETY

The Patriots Society honors those who have designated Patrick Henry
Community College as the recipient of a named gift. The Patriots Society
now includes 31 named giving benefactors with gifts totaling $11.8 million

since the inception of the program more than 26 years ago.

ANONYMOUS
BASSETT FURNITURE INDUSTRIES
BASSETT-WALKER, INC.
SpoTswoop WALKER Box
GaRry & SusaN COLLINS
WiLLiaM & SusaN COLLINS
THomAS PAGE DALTON™
FrRIENDS & Famiry oF WiLLiam D. Davrs, 111*
ALMa McMaNaway DiLLON*
MaRryY KATHRYN FriTH* & FAMILY
IrRvING M. GROVES, JR.* &
JETT CARTER GROVES*
MarTHA Lou HENRY ESTATE*
HookER FURNITURE COMPANY
J. Cype* & KitTy SUE HOOKER

JouN Hooker* & CArROL HOOKER STERMER

WiLLIAM* & IRENE* KENNEDY
DoNaLD Kay LAwSON ESTATE*

LouiSE ROBERTSON LESTER*
RaLpH C. LESTER*
FrReED*, LowaNDA & TiM MARTIN
Barry L. NELSON & FamiLy
FLEETUS LEE OWENS ESTATE*
WILL & SusaN PANNILL
WiLLiaM G. PANNILL*
WILLIAM LETCHER PANNILL FOUNDATION
Nick* & NANCY PRILLAMAN
JAMES* & YONNIE* SMITH
STANLEY FURNITURE COMPANY
SYLVESTER* & MARIE* TURNER
L. DubpLEy & ELiZABETH WALKER
Francis T. WEsT*

*DECEASED

The Patrick Henry Society honors those who have named

PATRICK

Patrick Henry Community College as a beneficiary of a deferred

gift. Patrick Henry Society donors now number 34 with the value of

H E N RY JiM BECKNER
*
SOCIETY  croror Crsmar 1er

Gary & SusaN COLLINS
SusaN & WiLLiam COLLINS, JR.
MAaRTY Davis*

Davip DEAL
ALMA DILLON*
RoxANN DiLLON*

DoN HobpGEs
A. FRANK HOOKER, JR.*
JouN E.* aAND CaArROL HOOKER STERMER
GLENN HUNSUCKER
WILLIAM* AND IRENE* KENNEDY
LOUISE LESTER*
RICHARD MASONCUPP

6 Foundations

deferred gifts at $6.4 million.

JAMES MUEHLECK
FLEETUS LEE OWENS*
Jim C. PHILPOTT
Nick* & NaNcy PRILLAMAN
SUE ROSSER
J. SHELTON SCALES*
Froyp W. Smita*
FLoyp W.* & MARIETTA SMITH*
ROBERT SPILMAN
THOMAS CONN SWAIN*
ARCHIE VIPPERMAN*
DorotHy E. WELLS*
Francis WEST*
MaRrY READ YOUNGBLOOD*

*DECEASED



PHCC Receives S12.,000 in
Scholarship Funds

The Patrick Henry Community College (PHCC) Foundation accepted

a check from the Gene Haas Foundation for S12,000. This is the

fourth year that the Gene Haas Foundation has selected PHCC to be

a recipient of this generous donation. The continued support enables
PHCC to provide scholarships to students pursuing a variety of
engineering and machinist-based programs at PHCC. These programs
include PHCC’s popular motorsports program and the college’s new precision machining program.

The Administrator of the Gene Haas Foundation, Kathy

Looman, says that supporting PHCC aligns with the Patric'i(

foundation’s mission “to expose students to careers in HENT?‘;'

manufacturing and to provide scholarships to the students : - e

who choose a career in CNC machining and /or manufacturing JSeeE.. A _coono sl .on

engineering” . 10l 201
ooooooo $112000

According to Looman, support for this particular demographic - 4 Twelve Thousard and oos—— poviars @ §

is crucial because “53% of high school students don’t believe

they will have an opportunity to have a good job.” .- . ﬁ’ﬂ‘—“g‘;%“‘d“tm

According to PHCC officials, this support is also critical \ l
becggse SChOlanS'hlpS often play a prOt{il role in a student’s Jay Garber, Sales Engmee with Phillips Corporation,
decision and ablhty to pursue a field of interest. presenting on behalf of the Gene Haas Foundation.

“Many of our students rely on scholarships to pursue their goals,” says Tiffani Underwood, the
Executive Director of the PHCC Foundation. “We are so very grateful to the continued support
the Haas Foundation has shown us. This donation makes an impact in the future of manufacturing
and engineering in our area, just as it makes an impact in the lives of the PHCC students pursuing
these fields”

The Gene Haas Foundation was founded in 1999 by the owner of Haas Automation, Inc., America’s
leading builder of CNC machine tools. To promote American manufacturing and manufacturing
education, the Haas Foundation has donated more than 50 million dollars to over 4,000 charitable
organizations and schools.

Annual Golf Tournament

The PHCC Foundation in conjunction with the
PHCC Athletic Department, hosted the 9th Annual
Foundation Golf Tournament on October 7, 2019.
Proceeds from the event benefited the athletic
department’s operations for student-athlete
welfare.

3

3 ' Sixteen teams participated in the tournament which
y was held at Chatmoss Country Club.

TOURNAMENT WINNERS
Greensboro Sports Council pictured with PHCC Athletic Director,
Brian Henderson (center), Marc Bush, Kevin McCoy,

Harrison Turner, Rob Goodman
Annual Report 7
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PHCC Received $30,000
Anonymous Donation

Patrick Henry Community College’s [PHCC] research showed that
Martinsville and its surrounding counties needed better access

and more project-based learning opportunities for high-demand
technical career fields. When the PHCC staff saw the data, they
started searching for ways to meet the need. With the support of an
anonymous donor, PHCC is moving forward with a two-fold plan.

The Community Foundation Serving Western Virginia recently made a grant to the PHCC
Foundation from an anonymous donor-advised fund in the amount of $30,000. The college
plans to use the money to fund its current
construction trades tiny house project and a new
Advanced Manufacturing Mobile Training Lab.

“The Foundation is proud to support PHCC in its
training initiatives in developing a highly-skilled
workforce. The tiny house and the Advanced
Manufacturing Mobile Training Lab will be
wonderful assets in our community,” said April
Haynes, Regional Vice President for Community
Foundation Serving Western Virginia.

The Advanced Manufacturing mobile training lab
is a 38-foot-long, fifth-wheel trailer that takes
the classroom to the student. The lab will be
multifunctional. PHCC can offer introductory
training courses to K12 partners as well as
customized training for employers needing quick specialized training options for their
current workforce. The mobile lab will also be used as a community engagement center to
increase the awareness and perception of the many career options that are available locally in
advanced manufacturing fields.

(from left) Jeff Kohler, Brenell Thomas, April Haynes, Tiffani Underwood

The mobile lab has been partially funded by the Tobacco Region Revitalization Commission
and the Higher Education Equipment Trust Fund. Additionally, PHCC plans to use $13,000
from the anonymous donation to further equip the lab with tools and supplies. Thanks to all
of the funding partners, the lab launched in Fall 2019.

The remaining $17,000 from this donation will be used for the construction trades tiny

house project. In PHCC’s construction trades program, students work together to construct
an entire tiny house. This massive, multi-disciplinary effort started as a student project

for Burr Fox’s carpentry class. Soon it will become a cozy, livable home complete with air
conditioning, plumbing, and electricity. The grant will provide funding to purchase a flatbed
trailer, materials, and appliances to complete the house. Once completed, PHCC hopes to sell
the home to ensure the sustainability of the construction trades programs.

The construction trades program is also known as the NCCER (National Council for
Construction Education and Research) credential program. Even though this program only
began in 2018, the students enrolled have already earned 85 credentials in either carpentry,
HVAC, or plumbing. All of these, of course, are skills that are in high-demand in Martinsville
and the surrounding counties.

“We are thrilled to have the extra funding we need to further these initiatives,” says Tiffani
Underwood, the Director of PHCC’s Foundation. “Both the mobile lab and the tiny house
project will serve to prepare students for well-paying jobs that are in high-demand locally.
This kind of training is so needed in our area”

8  Foundations



SCHOLARSHIPS
& AWARDS

Patrick Henry Scholars

Each year the PHCC Foundation selects deserving students to receive full tuition and textbooks
for up to two academic years. Scholars are chosen for their superior academic achievement, civic
involvement and leadership potential. Recipients must maintain a 3.0 grade point average and be
full-time students at PHCC. They also will be expected to participate in extracurricular activities

and complete volunteer hours each semester.

Katelin Agnew Ashton Collins Taylor Hopkins Amber Mize
Magna Vista H.S.  Patrick County H.S.  Patrick County H.S. Patrick County H.S.  Patrick County H.S.

Lincoln Rose Nancy'é—anchez Kirby Shockley Sydney Wilson
Patrick County H.S.  Patrick County H.S.  Patrick County H.S.  Patrick County H.S.

Commonwealth Legacy Scholars

The Commonwealth Legacy Scholarships are administered by the PHCC Foundation. They are available
to first-time college students enrolled full-time at PHCC. Students are selected by a scholarship
committee and must maintain at least a 2.0 grade point average. Recipients also must demonstrate
potential for public service and a commitment to developing civic leadership.

Savannah Carr Bryson Fulcher Tanner Roach Kadee Southers
Martinsville H.S. Patrick County H.S. Martinsville H.S.  South Caldwell H.S.

17th Annual Foundation Luncheon

The 17th Annual Foundation Scholarship Recipients and Donors
Recognition Luncheon was held on October 29, 2019 in the Hooker
Exhibit Hall on the PHCC campus. The guest speaker was Dr. David
Shockley, current President of Surry Community College in Dobson,
North Carolina. Dr. Shockley completed credits towards an Associate’s
degree in General Studies in 1988 and was honored as a PHCC
Distinguished Alumni recipient in 2019. Over 200 students, faculty,
staff, board members and donors were in attendance.

(from left) Dr. Angeline Godwin, Dr. David
Shockley, Tiffani Underwood, Ron Haley 9



Anne and John Abercrombie

Teresa and Jim Adams

Altrusa International of
Martinsville and Henry
County

Amazon Smile

American National Bank

Patti Amos

Teddy Anderson

Patsy Anderson-Rusmisel

Anonymous

William Atkins

Patricia Austin

AXA Foundation

Cynthia Barbour

Bassett Furniture Industries

Bassett Office Supply

Missy Bateman

Butch Beard

Clarke and Jim Beckner

Dora Bennett

Beta Sigma Phi, Virginia Xi
Epsilon Omega Chapter

Nathaniel Bishop

Blue Ridge Bank

Tammy and Brian Bonar

Melody Bowman

Pam and Steve Brinegar

Angie Brown

India Brown

Debbie and Mike Bryant

Linda and Barry Buchanan

Paula and Phillip Burnette

Mary Cathryn Butler

Carolina Pawn and Gun
Shop Inc.

Eddie Cassady

Cherrystone Veterinary
Hospital

Christ Episcopal Church

Mark Christopher

City of Martinsville

Foundations

HONOR ROLL

OF DONORS

Coastal Plain League, LLC

Lisa Coffey

Brenda Colinger

John Collins

Susan and Gary Collins

Collinsville Printing Company
Inc.

Community Foundation
Serving Western Virginia
Martinsville Office

Linda Conover

Cheryl Corcoran

William Corcoran

Portia Cox

Rebecca and Mark Crabtree

Darrell Croson

Robert Crouch

Bob Davis

Christopher Davis

Dottie Davis

Terry Dawes

Cindy and David Deal

Mary Kate and Len Dillon

Robert Dillon

Barry Dorsey

Libby Durham

Whitney Eanes

Debra Earles

Margie and Paul Eason

Eastman Chemical

Phyllis Eastridge

John Edelen

Sue Ann Ehmann

Dira Ensminger

Bane Epps

Estate of Dorothy Wells

Estate of Evelyn Lawing

Marissa Estes

James Eye

Kathleen Eye

Martha Fahrney

Amy and Randy Ferguson

Fidelity Bank

Phyllis Fleming

Gloria Foley

Follett Higher Education
Group

Laura Fuller

Linda and Ross Gale

Gene Haas Foundation

General Joseph Martin
Chapter, DAR

Neal Gilliam

Janis and Bill Goad

Angeline Godwin and Jim
Hatten

Susan Graham

Margaret Grant

Cindy Gravely

Torrey Gravely

Greensboro Sports Council

Lisa Greenwood

Carin and John Gregory

Ophelia Griggs

Groves/Chaney Foundation

Irving Groves, |l

Tracey and Scott Guebert

Mary and Ron Haley

Hall's Mechanical Service

Sally and Jack Hanbury

Brian Harper

Paula Harper

Jean Hart

Harvest Foundation

Anna Haymes

Haymes Brothers Inc.

Haywood's Jewelers LLC

Vickie and Barry Helmstutler

Brian Henderson

Henry County Rotary Club

William Hensley

Franklin Hitt

Renee and Greg Hodges

Lisa Holiday



HONOR ROLL

OF DONORS

Gwen Holler

Hooker Foundation Inc.

A.D. Hopkins

Laura Hopkins

Barry Houser

Melissa Hubbard

Robert Hubble

Karen Hudgins

Denise Hudson

Irving and Jett Groves
Foundation

Amy and Barry Jarrett

Jeff's Auto Parts, LLC

Charles Jenkins

Virginia Jessup

Virginia Jones

Dennis Joyce

JT Davis Insurance Agency

Judy Kelley

Michelle Kelley

Kiwanis Club of Martinsville

Bob Koester

Tracey and Kevin Laine

Amy Lampe

Gl Lee

Mary LeHew

Jane Leizer

Anna and Chris Lester

Dalton Lewis

Melvin Linkous

Pem Lipford

Chad Lockhart

Marc Long

Longwood University

Marsha Lopez

Becky Lovell

Jennifer Lucy

Anne and Eugene Madonia

Richard Mansfield

Louise and James Marion

Marjorie Sutton Memorial
Foundation

Darlene Marshall

Teddy Martin

Tim Martin

Martinsville Alumnae Chapter
Delta Sigma Theta Inc.

Martinsville Eyecare Center

Martinsville-Henry County
Economic Development
Corporation

Patricia May

Kelly McVey

Julie and Bobby Meador

Meadorwoods Landscaping
and Nursery Inc.

Gail Melton

Mid-Atlantic Broadband
Communities Corporation

Bronte' Miller

Tyler Millner

Molly Mitchell

Curtis Moore

Morning Star Holy Church

Shelira Morrison

NACCE, Inc.

Chris Nanney

NCS Pearson

Neff Motivation Inc.

Mark and Melanie Nelson

Patti and Barry Nelson

Dennis Newton

Norris Funeral Services Inc.

Susan and Will Pannill

Patricia Park

Patrick County Education
Foundation

Patrick Henry Chapter, DAR

Lisa Perdue

Brenda and Jeff Peters

Shannon Peters

Albert Prillaman

Ashby Pritchett

Letitia Pulliom

Matthew Ratliff

Betty Jo and Bill Ray

Kevin Reynolds
Roscoe Reynolds
Vanessa Riddle
Wayne Riddle

Karen Rigney
R.M.C. Events Inc.
RM Cleaning, LLC
Stewart Roberson
Becky Roberts

Irene Roberts

Taylor Robertson
Debra Roe

Janet Runkle

Jeffrey Russell

S & K Office Products Inc.
Robert Sackleh
Michael Scaffidi
Nadia Scott

Marcia Seaton-Martin
Mark Setliff

Eliza and Jim Severt
Guadalupe Shartel
Peter Shaw

Marie Shelton
Pamela Shoemaker

Carolyn and Ronnie Shough

Smith Mountain Lake Garden

Club
J.R. Smith
Kyana Smith
Southwestern Virginia Gas
Charlotte Spencer
Roger Spencer
Ronald Spencer
Stanley Family Foundation
Stanleytown Amazing Grace
Baptist Church
Nancy Stanley
Stifel Nicolaus
Timothy Stone
Joseph Sullivan
Sunnyside Communities
SunTrust Bank

Annual Report
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Claude Swanson

Taste of Texas

Taylor's Hometown
Automotive, LLC

The Lester Group

Jeannie Thomas

Jackie Thornton

Christy Tilley

Melanie Tillotson

TJ Davis Insurance

Leon Towarnicki

Tiffani Underwood

United Way of Henry County
and Martinsville Inc.

Joseph Vipperman

VA BESPOKE

Valley Star Credit Union

HONOR ROLL

OF DONORS

Villa Cathedral Properties
Inc.

Virginia Foundation for
Community College
Education

Gail and Bob Vogler

Linda Wallace

Kathryn Washington

Debra Watlington

Wells Fargo

Western Virginia EMS
Council Inc.

Melissa and Eddie White

Kathy Whitley

David Wilfong

Vivian Wilkerson

Wilborn Willard

Thank yow o all of o donons!

Foundations

Bertram Williams

Brian Williams

Buddy Williams

Wren Williams

Mary Willis

Megan Willis

Roslyn and Max Wingett

Rachael Wingfield

Charles Winstead

Kelly Witt

Jett Wood

Paula Wood

Roberta Wright

Yamato Steakhouse

Young, Haskins, Mann &
Gregory

#heh

CommunityCollege
FOUNDATI O N




Patrick Henry Community College Foundation, Inc.

and PHCC Real Estate Foundation, Inc.
Combined Statements of Financial Position

June 30, 2020

(With comparative totals for 2019)

FINANCIAL
REPORT

Assets
Without Donor With Donor
Restrictions  Restrictions 2020 2019

Cash and cash equivalents $ 252,156 $ 2,148,346 $ 2,400,502 $ 1,662,026
Promises to give, net - 27,063 27,063 117,846
Irrevocable split-interest

agreements - 89,960 89,960 135,253
Investments 8,320,517 9,679,964 18,000,481 18,691,057
Prepaid expenses - - - 9,395
Books held for sale - - - 3,465
Donated land held for sale 4,800 - 4,800 83,250
Land 60,156 51,750 111,906 111,906
Buildings 340,887 523,250 864,137 864,137
Furniture and equipment 759,910 - 759,910 759,910
Accumulated depreciation (471,499) (62,790) (534,289) (436,470)
Cash value of life insurance 36,291 - 36,291 36,426

Total assets $ 9,303,218 $ 12,457,543 $21,760,761 $22,038,201

Liabilities and Net Assets

Liabilities

Accounts payable $ 32,343 % - $ 32,343 $ 126,693

Unearned grants 2,087,763 - 2,087,763 1,480,962

Total liabilities 2,120,106 - 2,120,106 1,607,655
Net assets

Board designated for library 44,791 - 44,791 44,287

Board designated for endowment 274,835 - 274,835 287,391

Undesignated 6,863,486 - 6,863,486 9,094,284

Time restricted - 512,210 512,210 522,675

Purpose restricted - 4,600,607 4,600,607 3,193,061

Perpetual in nature - 7,344,726 7,344,726 7,288,848

Total net assets 7,183,112 12,457,543 19,640,655 20,430,546

Total liabilities and

net assets $ 9,303,218 $ 12,457,543 $21,760,761 $22,038,201

Annual Report 13
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AVAILABLE

SCHOLARSHIPS

Abigail Elizabeth Laine Honorary

A.L. Philpott Memorial Endowed

Alice Lester Memorial Endowed

Alison Bailey Parker Fine Arts
Endowed

Alma Dillon Memorial Scholarship

Archie Vipperman Memorial
Endowed

Barbara Emmett Richman
Memorial

Beta Sigma Phi. Virginia Xi Epsilon
Chapter

Betty Jane Simpson Memorial

Bill Brammer Memorial Endowed

Blue Ridge Bank

Blue Ridge Human Resource
Association

Bobby Scruggs Memorial
Motorsports

Charles C. Bassett III Memorial
Endowed

Christopher Abercrombie
Memorial Endowed

Cindy and David Deal

CMP HR Electrical Engineering

CMP HR Human Resources

Coach Kenny Wade Memorial

Community Service Endowed

Corporal Jonathan Bowling

Memorial Endowed
Cristy Reynolds Memorial

Dale Earnhardt, Jr. Honorary
Motorsports

Dan and Mary Cobbs Legacy
Memorial

Dan Spaugh Theatre Program
Memorial

Daughters of the American
Revolution, Joseph Martin
Chapter

Daughters of the American
Revolution, Patrick Henry
Chapter

David A. Swanson Memorial

Dillow-Meador

Donald Kay Lawson Nursing
Memorial Endowed

Dr. Angeline Godwin and Jim
Hatten Presidential Leadership

Dr. Greg and Renee Hodges
Educational

14 Foundations

Dr. JW Clark Memorial Endowed

Dr. Jethro Irby Memorial Endowed

Dr. Susan Martin Honorary
Nursing

Eastman Chemical Center for
Advanced Film Manufacturing

Eldred M. Davis Memorial Athletic

Ellen P. Gale Memorial

Emory and Gertrude Harris
Memorial

Entre Nous Book Club

Evelyn Lawing Educational
Endowed

F.L. Owens Memorial Endowed

Figsboro-Pleasant Grove Endowed

Frank J. Still Memorial

Gene Haas Foundation
Motorsports

General Textbook

George W. Lester, III Memorial
Endowed

H. Clay Earles Memorial Endowed

H. Earl Bullard Memorial

H. Grady Moore, Jr. Memorial
Endowed

Haley and Breanna Ferguson Art

Helen B. Racey Memorial Endowed

Henry County Rotary Club Annual

Henry County Rotary Club
Endowed

Honorable Gerald L. Baliles
Commonwealth Legacy

Honorable Gerald L. Baliles Public
Service Memorial Endowed

Human Services Program

Iris Whitlow Memorial

Irving M. Groves, Jr. Memorial
Endowed

Ivey C. Stone Memorial

1.D. Bassett, Sr. Memorial Endowed

James Burness Frith Business
Administration Memorial
Endowed

Jane Leizer Honorary Performing
Arts

Jessie H. Key Memorial Nursing

Jessie Frye Rhodes Nursing

Jessie Frye Rhodes Nursing
Textbook

Jessie Frye Rhodes Nursing
Uniform

John and Sally Hanbury Vice
Presidential

Judge Kenneth and Norma P.
Covington Endowed

Julie Meador Honorary

Kate Legard Memorial

Kathleen Smith Endowed

Kathy Whitley Honorary Nursing

Kiwanis Club of Martinsville

Lloyd W. Swain Memorial Endowed

Marlene Lopez Memorial

Martha Lou Henry Nursing
Memorial Endowed

Martinsville Henry County Lions
Club Endowed

Martinsville Memorial Hospital
Fellows Nursing

Marty Davis Memorial Nursing

Mary Grace Adkins Culinary Arts
Memorial Endowed

Max & Roslyn Wingett Athletic

Melvin L. Adkins Motorsports
Memorial Endowed

Mt. Sinai Apostle Church

Neall Family Charitable Foundation

Nursing Students Association

Patrick Henry Scholars

Paul Grubb Memorial Endowed

Peggy Spencer Memorial

Ronald and Mary B. Haley
Educational

Roslyn Wingett Visual Arts

Roxann Dillon Memorial Endowed

Roy C. Stone Memorial Endowed

Roy Lessly Memorial Athletic

Altrusa International of
Martinsville and Henry County

Samuel Byrd and Beatrice Minter

May Memorial Endowed

Sandra Moore Estes Memorial
Nursing

Sarah L. Mansfield, RN, Memorial
Nursing

Sells, Hogg, and Associates

Shelley Frith Drane Performing
Arts Memorial Endowed

Slate-Wilson Memorial

Smith International Studies
Endowed

Smith Mountain Lake Garden Club
Annual

Stanley Family Foundation

Sylvester and Marie F. Turner

Educational Endowed

Sylvia Adams Nursing

Thomas Page Dalton Memorial
Endowed

Valley Star Credit Union

VFCCE Commonwealth Legacy

Virginia Laureate Beta Lambda,

Dorothy Robertson Memorial

Virginia Tobacco Indemnification
& Community Revitalization
Commission

Virginia Tech Transfer Endowed

Walter N. Morris Endowed

Wesley F. Martin Memorial

William F. Stone, Sr. Memorial
Endowed

William Letcher Pannill Memorial
Endowed

Wood Brothers Honorary

Workforce Development Programs



IN MEMORY &

HONOR OF

In memory of Christopher Abercrombie
John and Anne Abercrombie

In memory of Gerald L. Baliles
Angeline Godwin and Jim Hatten
Angie Brown

Dominion Energy

Gary and Susan Collins

Greg and Renee Hodges

Irene Roberts

Mary LeHew

Patrick County Education Foundation
Peter Shaw

Phyllis Eastridge

Robert Crouch

Ron and Mary Haley

Stewart Roberson

In memory of Corporal Jonathan Bowling
Anonymous

Barry Nelson

Buddy Williams

Chad Lockhart

Debra Roe

Gail Melton

Hall's Mechanical Service
Jeannie Thomas

Robert Crouch

Robert Dillon

Susan Graham

Taste of Texas

Wilborn Willard

DONATE
NOW

Visit www.patrickhenry.edu/donate to

make a donation now, or find out more
k at www.patrickhenryfoundation.com.

In memory of Micheal Edwards
Dr. Angeline Godwin and Jim Hatten

In memory of Sandra Moore Estes
Marissa Estes

In memory of Irving M. Groves, Jr.
Groves/Chaney Foundation

Irving M. Groves, III

Jett Wood

In memory of Nancy Hubble
Robert C. Hubble

In memory of Cristy Reynolds
Christopher Davis
Dr. Ophelia Griggs

In memory of Frances “Midge” Richardson
Dr. Angeline Godwin and Jim Hatten

In memory of JP Pat Sutton
Marjorie Sutton Memorial Foundation

In memory of James Williams
Dr. Angeline Godwin and Jim Hatten

In honor of Abigail Elizabeth Laine
Kevin and Tracey Laine

In honor of Dr. Paul and Margie Eason
Dr. Mark Crabtree
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